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CPT wins bids

SET-listed CPT Drives and Power Plc, a
power systems service provider, has won
auctions worth a combined 230 million
baht to provide services for three projects.

Chief executive Somsak Limprasert
said CPT will deliver its electric controller
equipment to three companies: Tha Chang
Industry Group, a palm oil pulp operator;
and two sugar millers, Thai Udon Co and
Thai Rung Ruang Sugar Group.

The backlog for all three will go on CPT’s
balance sheetin 2018.

The new backlogis expected to help CPT
attract clients in high-demand agriculture
processing in the coming years.

Mr Somsak said CPT also won an auc-
tion for electric controller equipment at
Kunming Light Industry in China, expected
to generate revenue in the first quarter
next year.

“We have advantages over our peers in
improving and enhancing the efficiency of
our machines to lift up our competitiveness
in the market,” he said. “New customers are
expected to earn revenue of 550 million
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baht in 2018

CPT targets total revenue in 2018 to grow
10% to 1.4 billion baht, compared with 1.24
billion last year. Net profit in 2017 rose by
17% to 140 million baht. Of total revenue,
56% was generated from power controller
equipment and another 20% from power
stations and substations, with the remain-
der coming from services.

Mr Somsak said most of CPT’s customers
are manufacturers of cement, rubber, paper
pulp and steel.

For the installation and construction of
power substations, CPT expects at win at
least six out of 10 projects that will open
for auction this year.

CPT estimates all projects in the instal-
lation and construction of power substa-
tions can earn more than 400 million baht
in revenue during 2019-20.

To avoid a slowdown in the domestic
economy, CPT plans to join auctions to pro-
vide services in Indonesia, the Philippines
and Vietnam, starting with sugar millers.

CPT shares closed yesterday on the
SET at 2.66 baht, up 10 satang, in trade
worth 95.6 million baht.
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